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1. L SLSEUULUL use

2018p. L&L-nud wnbinh niubgwd pwnwpwlwu hpwnwpdnieniuutphg hbwnn
wnwoht wdpnnowlwu wnwpht 2019 pwlywuu Ep: <hnbwpwn, 2019-hu gpwiugqwd
nuwnbuwwt gnigwuhutipp Ywpnn Gu ogunwagnpdyb) unp Junwywpnipjwu Ynndhg

hnswlyywd «intnbivwlwu htnwihnfuniejwu» hwonnnientup quwhwunbiint hwdwp:

By wjuwbu, << nunbuwlwu wép 2019-hu Ywqdb) £ 7.6 winynu: Upryn’p uw
«hbnuihnfuwywu» gnigwupy £ Cun pwqdwphy Ywpdhpubph, wn pynd’
Ywnwywnniejwl, ywwnwufuwup npwywi §, b wju gnigwuhop <hbnuihnfuwywis
dh pwuh ywwnbwnubpny. twfu' wjiu <<-nwl gpwugwd wdbuwpwnpdp gnigwuhau
uluwd 2008-hg, tpypnpn' wyu wtp pwpdp | huswbiu hwdwfuwphwihtu dJhohtu wéhg,
wjuwbu k| mwpwdwopowuh Gpypubph wébphg, Gppnpn' wju hhdudwé £ dowlynn
wnryniuwpbpnigjwu wéh ypw:

Uwywju wyu wunnudubpp gnipy Gu [nypg hhduwynpnwhg b puwnwwmniyejwu
skt nhdwunwt: Uju Jbipinidnipgjwit byywwnwlu £ pwgwhwynti, ph wpnyn’p 2019-hu
ghwugwd nunbuwlwu wép pwdwpup b «inbtnbuwlywu  hbnwidnfunieniup»
hwonnywdé hwdwnbnt hwdwn:

hujwwbu, << wnuwmbuwlywu wép 2019-hu wybh pwpép £, pwu uwfunpn
wmwphubpht (nb'u Ydwwwwnlbp 1), uwlwyu, unyupul swunpunwnuwny
dhuséquwdwdjwu (2001-2007pR.) pwpdp nunbuwlwu wbbkphu, Ywpnn Gup ust,
np 2019-h gnigwuhoht dnun wpryniupubp gpwugytp Gu twlb wy wwppubpp’
2012-hu’ 7.2% W 2017-hu’ 7.5%: Unwgynid k, np «inunbuwlwt hbnwihnfunieiniup»
Gupwnpnw Ep punwdbup 0.1 Ywd 0.4 wnlynuwjpu YGwnn ntnbuwlwu wbh
wpwgwgnid: <wywnwl nbwpnd Jupnn Gup wunb, np UGwiunpn wnwphubphu
wnuyjwqu Gpynt wuqud gpwugyt)  «hnuithnfuwlwu» inunbuwlwu wé:




Géwwwwmnybp 1. KK munbuwlw wép, 2001-2019pp., %
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2019p. <L  wuwmbuwlwu wép  gbpwquughb; £ hwdwouwphwihu
wnuwnbuniejwu 3.0%, GU-h 1.5% W qupquwgnn tpyputiph 3.9% uwwuynn wbdbpp':
Uwuwju 2012 U 2017 pYwlwuutiphtu £ inunbuwlwu wép unyuwbiu gipwquiugnud
En upqwd wnwpwdwopowuubph, ubpwnw; << hwpbwu Gpypubpnud gpuugqwd
gnigwuhoubipp: <binbwpwn, hwdbtdwwbind wy Gpypubph hbwn, unyuwbu ny dh
wllwfuwnbw Gpunye sGup Ywpnn gpwugh):

Sunbuwlwu wbdh gnigwuhop, npp unyu <LU-h hpwlwu wbdlu k, nbnlu
pwwpwp sk Gpypnw  inbnh  nibbgnn  unghw-nunGuwlwu  quipgqugndubipp
punipwapbnt hwdwp: Uuhpwdbon £ bwl nwnwdtwuppblp nunbuwlwu  wéh
Ywnnigywdpp, Utwwuwnn gnpdnutbpp b ubpwnwywunyeniup, npwbugh wwpq
(hup, RG nppwuny £ wyn wép Yuniu b nppwuny L bwwuwnb| puwysnypjuu
Yeuuwdwwpnwyh pwpédpwgdwun:

2. £L SLSEUULUUL UAL UUANIQULUL unuuryh

SsuULu3nkuhS8 (CUS NLNPSLEND)

2019p. wuwnbuwlwu wéht wdblwdbd uywuwnnd nitignn Gninp binky &
dwnuwiniejniutpp, nph dhongny wwwhnyyb £ nmunmbuwlwu wéh 5.3 wninynuwhu
Ytwp: Upryniuwpbipnygjutu  bywuwnndp Ywaqdb, £ 1.9 nnynuwihu YGwn, huy
gninwwnuwnbiuntniut nibgh b pugwuwlwu tywuwnnud® 0.5 ninynuwiht Yenny:

"Unpynippt Updnyeh dhowqguihtu hhduwnpwdh Juwutuwwbundubp, 2019@. hnlunbdptp:
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YSwwwunlbp 2. fynnbkph tywuwnniubpp munbuwlwu wehu, nYnuwjhu
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N B Upryntbwpbpnigyniu B QynLnwinuinbunten)tu
Shuwpwpnejntu ownuwyjnLpjnLblbn
H 2nLwin hwpybn ® bpwlywl LU, % (w9 wnwlge)

brb hwitdwwbup Uwfunpn' pwpdp wunbuwywu wé gpwugwsd nwphubph
htiwn, www wyuhww £ np wju wnndnd wnunbuwywu wéh Yunnigdwdpp

Jwuwnpwpwgt k:

Wuwbu' 2012p. wpryniuwpbpnipjuu W gyniquntnbunyejwt twwuwnnwubpp
nunbiuwywt wéhu Ywqdb) thu hwdwwywwnwuluwuwpwp 1.1 L 1.9 ninynuw)ht Yhw,
wyuhupt' wyu bGpynt §ninbpp Jhwupt' 3.0 winynuwihtu Yo, wjiu nbwpnwd, bpp
swnuwjnyjntuutiph ninpunp bwwuwnby Ep 2.4 ninynuwjhu Yhwnny:

2017p., ptlL wpnbu uyub| Ep dwnwjnieyniuutiph wéh wpwaqugnwip, uwlwju
wpryniuwpbpnigjwu bwywunnwWp wybh pwpép Ep (2.1 wninynuwjht Ybwn), pwu
2019-hu:

hus JbGpwpbpnud £ gqniquununbunigjutp, www wju ybpohu wnwphubphu
ownniuwly ujwqdwu dhinnud £ gnigwpbpnud: Uwlwjt, wnwug hwoyh wnubijint wn
thwuwp, unp  Jwnwdwpnyejniup, h  wywuwufuwt  npw, thwybg
gJntnunuwnbunypjuwt  bwiuwpwpniniup, husp, plwlwtwpwp, suywuwnbg wu
ninpunnud fuunhpubph whunnpnadwup W nddwun:

2.1. Dwnuwjnipyniuubp

2019p. dwnwniejniuutiph wép Ywaqdb) £ 10.2 winynu, hush 2unphhy wyu yninp
nunbuwwu wéhu uwwuwnby £ 5.3 ninynuwiht Yewnny, win pynud’ wnlunnipp wéb)
£ 9.3%-ny, U <LU-h hpwlwl wbhu uwywuwnb £ 1.1 tnnynuwjphtu Yhwnny:

2 Qdwwwwnybpnud ubipywywgywsd Gu 2001-2008pee. dhohu gnigwuhoubipp, 2009p. gnigwuhgubpp L
htimnmbquwdwdjwu wnwphubipp pwpdp nmunbuwlwu wéd gpuugwd tnwphubiph gniguuhgubipp:
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YSwuywnltp 3. Swnwynipyniuubph (wnwug wnlwnph) wékpp L
twywuwnnwiubpp, 2019p.

30.0 3.0 78
27.2 B Onpjuwnnpnudlutp :
B Ywgntpintl W hwlpwhl utniu
250 gniey nuwh n 25
22.0 StnbEywwnynieynit W Yuw
20.0 $Shuwluwlwl b wwywhnJwapwywl 2.0
gnnd.
B ULpwnd gnygh hbn juwwd gnnd.
150 15 1.4
' B Uwulwghunwlwl, ghnwywl W 12 1.1
ubhilhywywl gnpb. ' 1.0 1.
B Jwpywpwpwlwl W odwlnwy 1.0 9
10.0 gnpdnLlbnLe)nLu
H NEnwlwl yunwldwpnud W 0.
ww2unwwlncendu 0.5
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Uénp, %

dwnuwjniejnclulbph wéhl,
nnynuwjhl Ybwn

Ownuwjnipntuutiph unnigywdpnud wdttwwpwa wét nwbtigh) Gu «yugniye)niu
W hwupwjptu uvtunh Ywqdwybpwynw» L «ppuwtvwywu b wwywhnugpwywu
gnpdnwubnipyniuy - Gupwéninbpp’  hwlwwwwwuluwuwpwp  27.2% U 22.0%:
dbpohutbiphu Uwywuwnnudp dwnwjniejniuttiph wéhu Ywqub k
hwdwwwwwujuwuwpwp 1.2 b 2.8 ninlynuwihu Yhw:

Wu Gupwéinintph wép hpduwlwunw ywyjdwuwynpywsd £ wywnmndtiptuwubipp
ubpdniddwtu  Yupnly wénd:  Ujuwbu'  «ppwbuwlwt b wwywhndwagnwlwt
gnpéntutinigynit» - Gupwéninh gbipwyshn dwup $huwtuwywuu k, huy npw dbe
wybp pwu 30 winynuny wéb] Gu uywnnnulwu Jupybpp, npnug pYnud’ «wy|
uywnnnwlywu Jwnytipp», npnup k| ninnyti| Gu deptuwubiph ubpdnwddwun, wéb) Gu
50.3 wninynuny: Uw Junwuquynp k, pwuh np puwysnygju Gluwdnunubpp st wab)
npwu  hwdwwwunwufuwunn swihny, huy ubipdnwywd dbptuwubph Jwéwnph
huwpwynpnieginiutubpp fuhun wunpny Gu, hGnbwpwp, towséd wbbpp Ywpnn Gu
hwugbigub| Gpywpwdwdybn fuunhputiph $huwtvwywu hwindwsénid:

hus Jbpwpbpnw £ «Qugnginit b hwbpughti ubtinh  Guquwlybpwynid»
Gupwéninh  wéhtu, www wjt unyuwbu wwjdwuwynpjwd L dbptuwubiph
ubpdnddwdp, pwuh np pwqdwpehy GUSU btpypubph pwnwpwghubp, quwiny
Cwjwuwnwl, dbptuw qubnt bywwnwyny ogqunyb Gu Yugnipjwu b hwupwht utiunh
Ywqiwybpwdwu dwnwjnieinutbtinhg, hush hwoyht wwwhnyyb b Gupwédninh wénp:
Cwny E ugbi, np «ugnyentt b hwupwihtu uuunh Yuqdwybpwnw» Gupwbdjninp
pwpép wép hwbwlu ufuwdwdp Ubpywywgynd £ npwbu qpnuwoponipjwt wép

hwywuwnnn gnigwuhy:



Unwgynw E, np dwnwjniejniuutph pwpdp wép, npp twb wnwybjuwbu
Uywuwnnti| £ nnunbuwlwt wéhu, Ywynw sk, pwuh np 2020 pywlwuht dbptuwubph
ubpdniwddwu tplinyeu wyjl sh hubnt, hbunbwpwp «Yugnyenit W hwupwihu uuunh
Ywqdwybpwnuw» L «pptwtuwlywu U wwywhnjugpuwlwu gnpdniutinye)niux»
Gupwédnintiph wébtipp, npnup wwwhnyb| bhu tunbuwlywu wéh 1.7 ninynuwjhu
ytiunp, wylu sbGu pupniuwyyh:

hus Jbpwpbpnud £ «dowynye, qupbnyeniuttp b hwughuwn» Gupwbdjninhu,
npp ybpohu wwphubipht nnbnbuwywu wéh «pwpdhs nidux» £ hwunhuwunid, www
wju Lu qquih wéb] £ dwnwjnyeniuubph wéhu uwwuwnbing 1.4 ninynuwhu Yewnny:
«Uowynype, qupbnieginiutbp b hwughuwn» tupwédninh Yunnigwdpnud gbipwyshn
dwup gqupdnejniuubpu Bu, huy npwug Yuwnnigwdpnud' swhnwing fuwnbpp W
fuwnwuwubipp, npnug pwgwuwywu Ynndbph dwuhtu pwqdhgu funuyb k:

Wuwhuny, Swnwjnigniuubpp’ npwbu  wunbuwlwu  wbht  wdblwywn

Uwwuwnnn §jnn, niuh pwyjwlwu fuunpwhwpnyg Yunnigywdp, pwuh np wju Ywjniu
sk W hnp £ iplupwdwaytin fuinhpubipny:

2.2. Upnynituwpbpnipniu

Upryniuwpbpnigjuu wép 2019p. Jwqdb) £ 10.2 winynu’ nunbuwlwu wdhu
Uwywuwnbng 1.9 ninynuwjhu Ytwnny: Uw pwpdp gnigwuh? k, uwlwju wutwjuwnby
sk, pwuh np 2017-hu wpryniuwpbpnygjwu wép Yuqdb) Ep 11.8 ninynu b intnbuwywu
wéhu bwywuwnb) Ep 2.1 lnynuwjhtu Yewnny:

YSwwwunlybtp 4. Upnynibwpbpniyejwt wép b tywuwnnudubpp wéhu,
wnnlnuwjhtu Ybkwn

10 14
11.8

2013 2014 2015 2016 2017 2018 2019
s Swlpwnpnynibwpbnnienlu Uwynn wpryntlwpbpnipyniu
ElGYunpwywlnieintu s O pwdwnwlwpwpned

e=@=nryn LwpbpnLjwl wb, % (wo wnwlgp)
Upryntuwpbpniejwi junnigywdph inbuwuynituhg npwlwt thnthnfuniejniuttp
sku uywunynid: Lwupwprnyntbwpbpniejwu thnfuwphunwip dowlynn

wpryntuwpbpnipjwdp winwbiu £ hpwwunyeinu snwipdwy: 2019p. wnwnpbuygpht,
Gpp hwupwpnyniuwpbipnieiniup wuynw Ep gpwugnud, Jupswwbtinnp gunnwwnud Ep

g



hwjwnwpwnb|, np nw nunbuwlwu hnwitnfuniejwu wpnyniupt k, b tnunbGunyejuu
wép wpnbu ywydwuwynpdwsd Lk jhubint pwpdp wnbfuuninghwubtiph ypw hhdugwsd
dowynn wpryniuwpbpniygjwdp: Uwlwit wydd, nwpblwt wprynwpubpng Yupnn
Gup thwuwnb, np hwupwpryniwwpbpniejntup bwywuwnbp £ punhwunip
wpryniuwpbpnugjwu wéhu dnn 3.3 winynuwihu Yewnnd (nb'u FSwwwnybp 4):
Wuhupt' pwpdp wbluunnghwubph dpw hpdudwé nunbuwlwu wéhu nbnlu
wywlwwnbu skup [huntd:

2.3. Gyninwnuwnbunip)ni

Upntu snpu wnwph owpniiwly  gnipununbunigjuu dninp gpwugnd |
pwgwuwywu gnigwuhoubp: Lnp Ywnwydwpnieniuu wupunhwwn hwjnwpwpnd |
gjninwununbiunyRjw ninpuninud hpwwuwgynn dpwagpbiph b npwug hwenn |hubnt
dwuhtu, uwlwju thwuwnwgh nyjwijutipny nw sh Gplnd:

Wn Spwagptiph dbGd dwup twjuwgdyb) £ nbnbu twfunpn Yunwywnpniegjuu
dwdwuwly, uwwju, Unp poluwtnyenulGpp  npnond - Yuwywgphtu - hwyb
gniqunuwnbunpjwl  Uwfuwpwpngniup' Jwnwugh wwly nubind wn npnpuond
hpwlwuwgynn pwnwpwlwunyjuu wpryniuwybnnyeniup: Hpw dwuht GU fununwd
twl thwunwgh ndjuiutipp: 2019p. gjninuintnbiuntejwu wuynwdp Yuqgdn | 4.0
wnYynu, bwfunpn nwph wju Yuqgdb) Ep 8.5 winynu: Uju wwwnlybiphg hbwnlnid E, np
gjninwuntnbunyjwdp qpwnynn puwysniypjwu unbindwd wpryntupp udwqb k,
htunbwpwp Ujwqgb| £ uwl upwug Bywdnunp' hwugbgubing YEuuwdwwpnwyh
wuydwu:

QSwwywinlbp 5. Fninununbunipjwu wép, %
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3. KL SLSEUULLUL UAL UURNIRQULUL MUuULRUNYh
SsuuLu3nkruhs

<LU-h Swluuwiht  pwnwnphsubph  nwnwiuwuppnieynup penyp £ wwihu
wwnqbi, L unbtindwd wpryntuph np dwut £ ubpnpgb), W np dwut £ dwiuuyb)
pupwghy uywndwu Yypw:

2019p. wpryntupubpu wju wnnwing unyuwbu dinwhnghs Gu: Wuwbiu, 2019-hu
{ULU-h 7.6 winynu hpwlwu wéhu 10.4 wninynuwjht Ytwnny twwuwnb|  pupwghy
uwwnnidp, huly ubpnpnuiubpu kgl BU pwgwuwlwt twwuwnnd' 1.2 inynuwjhu
yinnd: Wupupt' ubpnpnudubpp hpduwlywu Yuwhwwind ny dhwju pwdwpuwp
swihny s&U wak|, wyl bwfunpn wpw hwdbdwwn twqgb) Gu 5.2 ninynuny: Mbwnp
E upbk, np Uwfunpn wwppubppt uywndwu W UGpnpnuubph dwu  Jwwn

hwpwpbipwygnieini sk gpuitigytiy:

YSwuywnlbtp 5. Sunbuwu wép b Swiuuwihtu pwunwnphsubph
twywuwnnudubpp, mnynuwhu YEwn

15.0 8.0
o5 @ 104 ®
10.0
. 6.0
50 4.75 2
o I H K
.0 - 7. 0.3 1.1
50 2.3 ’ 18 12
2.0
-6.1
-10.0 6
-15.0 o 0.0
2013 2014 2015 2016 2017 2018 2019
m Jdbpolwlwl uwywndwl dwhuubin B 3wdwhiwnU Yninwyned
B UpunwhwUuncd Lbpdnonud
B Jhbwlwagpwlwl 26nnud ® bpwlwl 3LU-h wé, % (we wnwlgp)

Lbpnpnuubph ujwqdwup  wwuwnbp £ twb  wbwowlwl  pnwkh
ppwlywwwnpndp, pwuh np Gwjuwwnbudwsd swihnd  wbwnwlwu  Juwhuw
ubpnpndutipp s6u hpwywuwgyb: <wyinuh E, np gwdp ubpnpnwiubpp hwugbgunwd
U Gupwywnnigwdépubph b Ywwhwnwh dwojwdphtu b ujwqdwup, hbGnbwpwn
ujwgnud Gu hGunwguwind nunbuwlywu wéd qbubpwgubint b Glwdnwnubpu
wybjugubnt huwpwynpnieyniuubipp:

Uwutwynp ubpnpnudutiph tquqgndp wywjdwuwynpwd £ intunbunypyniuncd
wunpn2nipinubiph - wénd:  Gpp  wuwmbuwpnnutpp  sghinbu  hus  uwwub)
Ywnwywnpniejntuhg, wybh  hwjwuwywu £ np Upwup  YhGwnwdqbu
Gpwpwdwdybn  wwuubpp'  uywubind  ppwdhbwyh  wdbh  Yuufuwnbubih
nwnuwntu: Uwywju, pwuh np unp jwnwywpniejniup pwjwlywuhtu nddwnpniejwudp
W nwunwn £ npnpndubip punnwunwd, huswybiu bwlb sniuh npll nwgquwyqwpnieniu b

g



gbpwYwjnieyniuubp,  nwwh  Ywupbh o uwwub, np wnunbunyeiniunid
wunpnanieinwutbpp sb6u ujwgh, b hwjwuwpwp 2020-hu unyuwbu ubpnpnwdutiph

qquih wé sh (hup:

Lwfunpn nmwpjw hwdtidwwn wpwqugt| b wwpwupubiph W dwnwynieniuutiph
wpunwhwudwl wéh wkdwp' Yuqdbing 10.3 winynu, W nunbuwwt wéhu bywuwnb)
3.9 mnynuwjht Ytwnny: Uwlwyu, wju nbinliu hbnni  2017-pu gpwugywd 18.7 tnnynu
wéhg, npp nunbuwlwu wéhu uwwuwnbi| Ep 6.2 ninynuwjphtu Ykunny:

Uwnwgynw k, np 2019p. nnunbiuwlwu wéu wdpnnontejwdp wwjdwuwynpywd
E Gnb| pupwghy uwywndwu wény: Wn uywnnidp qquih swihn htwtuwdnpyby b
uywnnnulywu Jwpybpny, npnup wob| Gu wybh pwu 30 winynuny: Ruwysnypjut
GUwUdnunubpu wyn swihny sbu wék), huy ubipnpnwutiph uWwgnwip Wwywubgunud |
wwwgwjnu  puwysnypjwt  Glwdnunubph  wybugdwu  huwpwynpnigyniuttpp’
Jwwuqgbin hGinwqw nunbuwlwu wan:

4. UUPNPNhU

Udthnihind' Ywpnn Gup Uk, np 2019p. wumbuwlwu wép dh npp wybih
pwpdp tp pwu Uwfunpn wnwphubpht gpwugwd gnigwuhoubpp, uwluwit wju
wwpnwwynd £ dh pwpp fuunpwhwpnyg qupqugnwiutip, npnug pwguuwlwu
wqnbgnieiniuutipu h hwjwnn Yqwu uhuwd 2020-hg: Wunwwdbuwjuhy, wytuhwjin k, np
punwdbup 0.1 wnynuwiht YGwnnd ntnbuwywt wéh wpwgqwgndp sh Yupnn
wujwuyb) «inunbuwywu hGnuithnfunientu»:

Sunbiuwlywu wé untindnn Gnintipp tnb| Gu dwdwuwlywynp b s6U Uwwuwnt
puwysniejwt  YGuuwdwlwpnwyh pwpdpwgdwit  ninnwéd  Gplwpwdwdytin
GUwduinh wnpjniputiph untnddwup: Curywyuynud £ wjuwhup §nintiph nbpp, npinkin
hwybpw| wpryntup gpbipt sh unbndynud: Liwu wwjdwuubipnwd, puwlywuwpwn,
wupdwuwn £ dGd hnyubp Yuwb] wnunbunywt  ubpwnwlwunyejwu  hbw:
Sunbuwlwu wéh wagnbigniejniup htinnt £ ubpwnwlywu |hubinwg:

Upryntwpbpnigjwtu Yunnigwdpp  npub  npulwu  thnthnfunygjuu sh
Gupwpyyt] W owpniuwynud £ hhdujwsd duw] hwupwpryniuwpbpnygjw ninpunh

quingqwgntdubiph Yypw:

Lbipnpnwdutiph ujwgnuip Juwugh nwy £ nund wywgqw inunbuwlwu wéh
huwpwynpniejnwiubpp: Lwuh np, huswbu ubppht nunbunyeniunwd, wjuwbu £
wnwwphu w2fuwnphnud, npuk bywuwlwih wnunbuwywu gugnudubp s6u gpwugyt,
nwwh  Ubpnpnwitph bqwagnp  hutwpwynp £ wwjdwuwynplp  dhwyt
Ywnwywpniejwu Ynnihg untindywsd wunpny hpwyhdwyny: 2020-hu uwwuynn unp

s



pwnwpwlwu gugnuwubpu  wybih  Yunpwgubu  wunpnoneniup’ Junwugbing
wnunbuwwu wép, qupgugnwip b puwysnipjwt YEuuwdwwpnwyh wap:

Upwnwhwunwp, npp <& nunbunipjwt hwdwp YGuuwlwu tpwtwynip)niu
niuh, 2019-hu huwpwynp bnwy ybpwlywuqub] dhwju hwupwpryniwpbipnyejwi
wéh  JGpwlywuqudwt  wywjdwutbpnwd:  Uwlwju, unyupuy wju  nbwpnud
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