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1. LKL SLSEUNRE3UL CLAKULNR LUUrUShrL

Lwdwoluwphwjptu  nuwmbunipjwt qupgwugdwu hGunwaghdp Ybpohtu 2powuntd

ddwwbu wywjdwuwynpywsd £ nnw-niypwhtwlwu hwlwdwpunyejuu hGnbwupny
wnwowgwd  woluwphwpwnwpwywu nt nunbuwlwu  dwpunwhpwybpubipp
hwnpwhwpdwu wuhpwdbywnnyejwdp:

2023 pwlywup wnwoht tnwdujwynd £<-h hhduwlwu gnpdpuybip Gpypubipnwd
(pwgwnnijwdp  HF-h), sbwjwd pwqdwpehy quwnn gnpdnuubiph  wnlw)niejwun,
wnpdwuwanybi| £ munmbuwlwu wé: Cun npnud, 6hown £, HE-nd inunbuwlwu wuynidp
ownntuwyynud £, wjuniwdGuwjuhy, hwpy £ b, np btwfunpn Gnwdujwlubph hwdbdwn
wuydwu nbdwbipp enywgtb) Gu:

dbpnhhgjw dwpwnwhpwybpubpnd ywjdwuwynpywsd pwqdwphy gnpdnuubin,
puwywuwpwp, << nunbunypjwt ypw Unyuwbiu pwgwuwlwu ubpgnpdnieiniu Gu
niubigh], uwywju nnw-nypwhtwlwu  ghujwd hwlwdwpunpjwtu  pwpbiywuwn
wqnbgniejniup  gbpwquwugl]; £ npwug  pwgwuwlwu  ubipgnpdniejwup  (h
wmwppbpnientu gnpdpulytip Gpypubph dGé dwup): Uju hwugquwdwupp hhduwlwund
wuwjdwuwynpwé k£ Gnkp N-hg nbyh Cwyjwunmwt dwpnuug L Yuwyhwmwih
wutwjiwnby  ubphnupny, wbntjunjwywuwu wbpuninghwubph  nppwnp
nnwwunwiywt b phjwnnuwlwt  pwqiwphy puybpnieymiuubpht <<
wnbnwinjudwdp, phuswybu twh Yywndwdhgngutiph htwmbwupny ww Gpypubiphg
N ubpdnddwtu vwhdwbtwhwyndubph wwwéwnny <<-hg nbyh Mnwwwuwnw
wpnwhwtdwtu  wybjugdwdp: Upnyniupnud, 2022p. gpwugywd wnunbuwlwu
wywhyniejwtu wbh pwpdp nbdwbipp owpniiwyyb) Gu vwb 2023 pwywuh wnwohu
Gnwdywynd' Yuqdbing 12.2%: Wn wép hpduwywund wywjdwuwynpdwsd £ bnby
dwnwjnigjniuuiph - b wnbwph  nnpuubph wény:  Upryniwpbpnigjwu L
ohtwpwpnyjwu wdbpp by wnunbuwywu wynpynipjwup pwlwt bwywuwnnd Gu
niutigh), Jdhusnbin qninwwnuwnbunigjwu gwép wép SUS-h wéhu niubgh) L gpbeb
gnnjwywt Uwwuwnnid:

Upryntbiwpbipnipywt 6jninnd 2023 pwywup hniujwp b thGinpdwp wdhutbGphu
wéh nbdyp pwjwlwu gwdp Ep: Wunwwdbuwjuphy, h hwohy dwpunht ninpinp wéh
Yuwpniy wpwqugdwt' wéh wbdwh tnwdujwlwihu gnigwuhop qquihnpbu pupbjuwyybg
E' Yuqubind 3.6%: Upryniuwpbipnigjuu wép hhduwlwund wwjdwuwynpdwd k bnb|
dowlynn wpryniuwpbpnipywu 8.1% wény (uwwuwnnwp' 4.5 winynuwjhu Ytw): Uhusnbin,
«hwupwgnpdwywu wpryntuwpbipniginiu b pwghwupbiph 2whwagnpdnw» Gupwbdjninp
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3.2% wuynwp pwgwuwlwu wanbgnyeiniu £ gnpdt) (uwywuwnndp' -0.9 winynuwjhu
ytin) punhwunip wpryntwwpbpnijwu wéh ypw:

Uowlynn wpmyniuwpbpnigjuu wép wwjdwuwynpwd £ pE ubppht L pb
wpnwpht  wwhwugwpyh  wény:  Ujuwbu, dJdh Ynndhg' Swnwjnyeniuubph L
ohtwpwpniyejwu  nippunubpnd wpdwuwgpwd  wéu  wybjugnp £ dowlynn
wpryntuwpbpnipjwu npny nbuwlubph uwwndwdp wwhwugwpyp, dnw Ynndhg' N
ubpdniddwu ontlywutiph uwhdwuwthwynwubipp 2wpniuwyt) G bwwunb) £<-hg nbiwyh
MY dowynn wprynibwpbipnigjwtu wpunwhwudwu wybjwgdwup:

Yninwiptpbunipywts, whypnwnuyghti pntpGunyywtl b d4tnpunipywi hwdwfuwnu
wpunwnpwupt wék| £ 0.8%-ny: Cun npnud, wép ywjdwuwynpjwsd £ pniuwpnidnipjw
wény (Uwwuwnnwp' 4.1 nnynuwjhtu Ybwn): Uhusnbin, wuwutwpnidnyejw ujugnidp 2.8
wnnynuwjht Yoinny hwlwanbi § 6jninh wéhu:

Chbwpwpnyeywi ninpuinh 15.6% wép wwjdwuwynpywd E Yugdwlbpwnipyniutbiph
W puwysnypjwu dhongubipny hpwlwuwgywd shuwpwpnipjwu dwywubph wébpny
(Uwwuwnwubpp'  hwlwwwwwuluwuwpwp 162 L 5.6  wnynuwihu  Ybw):
Ywaqdwybpwnipniuutiph dhongutipny hpwlwuwgywd shtuwpwpnigjuu dwywubph
wép hhduwlwund juwwsd £ hhwynpbpwihu Juplybph wnynuubph® Glwdnwhu
hwplyhg ybtpwnwpadwu opwagph gnhpontubinjwl dwdybwnwjhu
uwhdwuwthwynwiubph, ptuswbu twb ownwnpbpypjw pwnwpwghubiph dtd ubphnuph
wwjdwuubpnid puwywpwuwiht ontjujnd wwhwuowpyh wéh htiwn:

Mbunwlwu pjnwbh dhongubpny $huwtuuwynpynn 2hutwpwpnipjwu dwywjubipp,
punhwywnwyp, udwqgby GU* 8.3 winynuwihu Ytwnd hwlwgnbind shtwpwpnipjuu
punhwunip wahu:

Oownuwynygniiilbpp - 22.9%-ny  wép hphduwlwunw  wwpdwuwynpjwsd L
«nbnGuwwnynieiniu b Yuwp»  (Uywunndp - wéht'  10.0  winynuwihu  Ybw),
«phuwuuwlwu b wwywhnjwgpwywu gnpdniutinyeniu» (Uwywuwnnwp' 5.0 tninynuw)hu
ybw), «inpwuuwynpu» (Uwwunnip' 4.0 mnynuwiht Ybwn) b «Yugnipjuu W hwupwhu
utunp Yuguwybpwnu» (Uywuwnnudp' 2.3 mnynuwht Ybwn) Gupwéjnintph wabpny:

Unlippph 21.0% wét wnwybjwwbiu pwugwwpynid § dGdwoéwiu wnlwnph pwpdp
wény (Uwwuwnnwu punhwuny wnlwnph wéhtu' 18.7 ninynuwjhu Yaw), husu hp hbpphu
wwpdwuwynpywsd £ wnunbunpjut dnwu hwndwdubpnid wnlw  pwpdp
wwhwuowpyny, huswybu twl wqquiht wpdnyeh wpdbgpydwt  uwywunwubph
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htiilwupny wnunbuwydwpnnutph Ynndphg ubipdnidywd wwpwupubph wwownubiph
Ynnwydwdp:

Unywphti wnlupph gnigwuhputiph wép unyuwbu qquwiph £ Uwutwynpwwbu,
wpunwpht - wwpwupwopowuwnnieniup  bwlunpn wwpjw  wnwoht  Gnwdujwlyh
hwdtdww Ypluwyph £ woébp Uwpwupubph W Swnwjnigniuubph  wpunwhwudwu
hpwywu dwywjubph wép quwhwwynd £ dnn 77.4%" wwjdwuwydnpdwsd wpunwphu
wwhwuowpyh wény, huy ubpdnddwup' 47.4%' wwjdwuwdnpdws nunbuwlwu
wywnpynipjwu b ubppht wwhwuswpyph wény: “tnjwpwiht wpnwhwjnnigjudp
wpwnwhwunwtu wéb) £ 2.3 wuqwd, huy ubpdndnudp' 89.1%-ny: Lbpdnddwu wéhu
npwlwu tywuwnnw Gu niubigh] bwl npwdh wpdunpnudp W tunbuwydwpnnutph dnun
htunmwquwinud npwdph wpdbgpydwt uywunwdutipny  wwjdwuwynpwd ubipdndynn
wwpwupubiph  wwowpubph Ynwnwynwdp: 2023 pwywuph wnwoht  bnwdujwynid
wwpwupubiph qén wpwwpht wnbwnph pwgwuwlwu duwgnpnp 2022 pwywup
wnwoht Gnwdujwyh hwdbtidwwn 45.5%-ny funpwghb k:

Uhoht wduwlwt wujwiwlwt wfuwwnwywpép uwfunpn  wnwpjw  unyl
dwldwuwwhwwnywsh hwibdwwn wéb] £ 22.9%-nd’ Ywqibin 261,495 npwd: Ny
wbwmwlwu hwndwoénid dhoht wduwlwu wujwiwwl woluwnmwywpdp wob) § 26.7%-
ny' Yuquting 292,048 npwd, huly wbwwywunw' 9.1%-ny U Ywquby £ 189,509 npwd:
7.2% quwéh wwjdwuubpnd, ppwlwl wouwwnwdwpsp' 2022 pdwlwuph unyu
dwiwuwywhwwnjwsdh hwdbtdwwn wébk| £ onipg 14.6%-ny: Cun npnwd, wbiwnmwlwu
hwwndwdnd phpwlwu woluwwnwdwpsh wét wuhwdbdwwn wybh topp £ 1.8%:
Pwuwnnpbt, stwjwd wpdwtwgpué pwpép munbuwlwu wéhu, wuwwnnnubph
qqwih hwwnyjwsh (pnppp Jwpént wjuwwmnnubph dnnwynpuwbu 30%-h) dnun
YEuuwdwlwpnuyh Ewywu hnthnfunipyniu wmbnh sh niubunud:

2023 pywlwuh wnwoht Bnwdujwynd quwédh wnbdwp nwunuwnbp £ (7.2%)
hhduwlwunwd h hwohy 12-wdujw quwéh dJwpwn wdupt gpuugywsd 5.4% nbdwh (npp
thtipqwph unyu gnigwuhohg gqwoép £ 2.7 wnynuwpu Ybwny): Uu udwqgnidu
wnwybjwwbu wwjdwuwynpywsd £ pwquih tdGYwnnd (pwuh np 2022 pwywup
dwpwhtu qubpph dwwpnwyph Yupnly wé Ep gpwugyb)): 2023 pwywup wnweht
Gnwdujwynwd YP-U wuthnthnfu £ ennb| yepwdbhuwuuwynpdwu tnnynuwnpnypp:

Tpwdwywu thnfuwugnudubiph gnun ubiphnupp 2023 pwywuh hniwwjwp-dwpun
wdhuubphtu bwhunpn nwpjw unyt dwdwlwlwhwundwdh ufwwndwdp wbdb £ 2.9
wuqwd U Ywqdb| 553.2 dju nnjwp: Cun npnud, MHH-hg gnun thnfuwugnwiubipp Yuqudbg
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Gu 1.1 Jjpn nnjwp’ twjunpn mwpjw unyt dwdwuwwhwunjwsdh hwdbdwwn wébiny
oning 9.1 wuqwid:

Upryntupnud, <&-nwd 2023p.  wnwoht  Gnwdujwynd  gpwugytp £ 12.1%
nunbuwywu wé: Mnw-niypwphtwywu ghujwd hwlwdwnpwnnieiniup ££ nuwnbunipjwu
hwdwp 2wpniuwynd £ niubuw] qquih pwpbuywun wgnbgnyegnia’ b hwohy <<
wmbnwihnfuwsd npwljw| woluwwnnidh, Ywwhwwh b M byuwndwdp wpldnjwu
wwwndwdhongutinh  hGwnbwupny <&<-hg  wwpwupubph W Swnwjnieginiuubiph
wpunwhwudwu wéh: Wunwdbuwjuhy, sh Yupbh pwgwnb] wluwphwpwnwpwywu
wjuyhuh thnthnfunyeyniuutph  huwpwynpnipyniup, npnup  Yskignpwgubu Ywd
Lwybu jujuqbkgubu wpwnmwphu gnpdnuubph pwpbuywuwn wqnbtgnipyniup, husp,
puwwuwpwp, ppugwuwpwp wunpununuw £ nunbuwlu wéh ypw:

2. MESULUL A3NRREP BLUUNRSLEME

<L yhwnmwlwu pyngbh Blwdnunubtpp 2023 pwlwuh wnwoht Gnwdujwlnid
wpnibwlb| Bu wék) pwpép wbEdybpng' Wwydwuwynpjwé pwpép nunbuwlub
wény U hwpwpbpwwunptu pwpép quwény: 2023 pwlwup hniujwp-dwpun
wdhuubiph wpnyntuputipny << wbwnwywu pjnigtih punhwunyp Glwdnwnubipp Ywqdb| Gu
483.6 Jjpn npwd’ uwfunpn nwpdw unyu dwdwuwlwhwwndwdh hwdbdwn wébiny
13.7%-ny {wd 58.1 djpn npwdny (hpduwlywunwd  wwjpdwuwynpywd hwplwjhu
GUwdnunubph wény): Fnwbh GYwdnunubph Ywuqdnwd 482.7 djpn npwdp Ywaqdb) Gu
Ubpphu  wnpnipubphg  unwgywsd  Glwdnunubpp, 0.9 dipn npwdp uwnwgyb) |
wwonnuwywu npwdwunphubph wnbupny:

Unynuwy 1. MEnmwlwu pjngbh GYuwdnwnubpp, dipn npwd

Ywwnwpnnulwunp

Goindwd wjwup
uywwndwdp, %

Cunwdbkup Glwdnwnubp,

: 425.5 465.3 483.6 103.9
wyn pynid
<wapljuyptt Byudniptibp b 400.6 447.2 461.4 103.2
wlpwlw (prippbip : . . .
Nuippntwljut
npwdupinphitip 1.3 4.4 1.0 21.8

Uy Gywdnupubip 23.6 13.8 21.3 155.0




NMbEwnwlwu pjngth hwpYuyhtt Gudnunubpp b WEwnmwlwu wnnppbpp Yuqibp
tu 461.4 Jjpn npwd’ vwjunpn wwpdw unyt dwdwtwwhwnyjwsh hwdbdwmn
wébny 15.2%-nY: <wpywjhtu GYwdnunubph wép hhduwwund ywjdwuwynpywsd L
wybjugywd wpdtiph hwpyh (wép' 16.5%, twwuwnnwp hwplwihu Glwdnunubph wépt'
5.9 winynuwjhu Ybw), Glwdnwihu hwpyph (wép' 18.1%', uywuwnndp' 5.0 winynuwhu
Ybw), wyghquihu hwpyh (wép' 36.1%, uwywuwnndp' 2.2 wnlnuwihu Yew) L
unghwjwlwu Jéwpph (wédp' 48.1%, uwwuwnnuip' 1.7 ninynuwihtu Ytwn) gény dnunpbiph
waébkpny:

2023 pwlwuh wnwohtt Gnwdujwlynd wpnitiwYyyb| £ ahwynpjwéd «uinfunip
wyjwunnypp»' npuwdwunphubph ywuwynpjws dEénipjw «wnynidh pwdhup» sh
unwgyb] npwug gdny pngbh dnunpbpp 2023 pwlwup wbwnwlywu pnwbng
wwuwynpdwd 6.2 djpn npwidh hnfuwpbu (Gondws wwuny' 4.4 dipn npwd) ugdb)
tu 1.0 Jipn npwd* 25.9%-nd ghobiny uwfunpn nmwpw unyu dwdwuwlwhwwnydwsdh
gnigwupoht: 78.2% ptpwywunwpnuip wwjdwuwynpwé £ ppwlwuwgynn
uywwwlwihu Spwagpbph gwép Yuwwwpnnulwuny' wjuptipt, pun Enipjwl,
Ywnwywpnipniup sh juwmwpbp npwdwunphutph unwgdwtu hwdwp wuhpwdbwm,
nnunpubph htwn twhwwybu hwlwawjubgywd twuwwwydwuubpp:

Fynigbh wy] GYwdnunubpp twhunpn nmwpjw wnwohtt Gnwdujwyh hwdbdwn
ujuqb| Gu 9.8%-ny Ywd 2.3 djpn npwdny, husp hhduwwund wwjdwuwynpjwsd k
optupny U wj| ppwywlwu wywnbpnd uwhdwuywsd wy| Glwdnunutiph ujuqdwdp:

3. MESULUUL P3NhREH OUIUGM L

2023 pywywuh wnwohtu bLnwduywynud << whunwlywu pngbh  thwuwnwgh
Sdwiuubipp Ywqdb) Bu 422.7 djpn npwd’ bwiunpn nwpdw unyt dwdwuwlwhwndwdh
hwdtdww wébny 6.5%-nd Ywd 25.9 djpn npwdny: Wunwwdbuwjuhy, hwpy k gk, np
opwgpwéh hwdibdwwn wpéwtwgpyp L pjnigbh Swjuubph Ewlwt
ptpwyuwwnwpnd’ npwup dondwsd wwuh hwdbdwwn ppwlwwnwpdb) Bu 23.5%-ny
(130.1 djpn npwdny): Cwwnywuowywu k, np pEpwljuwunwpdwt Swywjubpp twjunpn
wwpjw unyt dwdwtwwhwwnywséh hwdbdwnm (2022p. wnwoht Gnwdujwynid
ptpwywwnwnnudp Ywqdb| £ 18.4% Yuwd 89.6 djpn npwd) wybkjugh; Gu:

1< MBY wwoannuwlwu Ywyph nbntlwwnyniyejwt hwdwwywwnwufuwy'
(https://petekamutner.am/Shared/Documents/_ts/_ti/Tax_Statistics/Tax_Statistical_Data/2023/vt_hhpek_eka
mut_2023_mar.xlsx) wép Ywqunw £ 17.8%, dhusntin 2023 . pjniwbih wnwoht Gnwdujwyh

hwoybwnyniejwu dbe gpwd £ 18.1%:



https://petekamutner.am/Shared/Documents/_ts/_ti/Tax_Statistics/Tax_Statistical_Data/2023/vt_hhpek_ekamut_2023_mar.xlsx
https://petekamutner.am/Shared/Documents/_ts/_ti/Tax_Statistics/Tax_Statistical_Data/2023/vt_hhpek_ekamut_2023_mar.xlsx

Cun npnud, ptpwliwwunwpyb] 6o husybu pupwghy, wjuwybu £ Yuwyhuowp
Swiuubipp' hwlwwwwwuppwiuwpwp 13.4 b 69.2 winynuny: Unwoht Gnwdujwyh
6nyjws Spwgph ufwwdwdp wbwnmwlwu pjngbh éwjuubph pEpwywwnwpdwu
punhwunip gnidwph 46.8%-p pwdhu k pulyt] pupwghy Swuubphu, 53.2%-p' ny
$huwtvwlw wlnphgubph htwn gnpéwnunipniuubpphu (Unnwuwy 2):

Unynuwl 2. £ yhwnwlwu pynigbh dwjuubpp (Gpn npwd)

Uwwwpn-

2022p. 2023p. jgi;';,u 2023p. nuwlwup

wnwohu wnwohu wnwohu Gonywéd

ouhusr Gnwdujwyh | Gnwduywlyh tinwdujuljh Gnwdujwyh wjwuh
Gonywéd
thwuwmwgh wwu thwuwnwgh | tfundwdp
ww (%)
Cunwdbtup Swjuubp 396.8 541.6 552.8 422.7 76.5
Lupwghly swiuubin 362.2 444.5 455.0 394.2 86.6
fls Pttty wlyiphdibpp 346 97.1 97.8 28.5 29.1
hty gnpSwintinyaynititiin

Mbunwlwu pjnbih ubippht wnpnipuph hwyhtu Yuwwnwnybi £ dwiuubph 98.2%-p
(415.1 dipn. npwd), huy npwug gény tnwdujwlwihu dpwaghpp Ywwwnyb £ 78.2%-ny:
Upwwphu wnpniputiphg $htwtuwynpwsd dwiuubipp Ywaqdbp Gu pjngbih dwiuubipp
1.8%-p (7.6 Jjpn npwd), npwug qdny Yuwwmwpnnuywup 34.3% L:

2023p. wnwohu Gnwdujwynw pupwghly dwiuubpp Ywqdb) Gu 394.2 djpn npud’
Uwfunpn vwpdw unyu dwdwiuwwhwwnywdh hwdbdwun wébking 8.8%-ny: Ubhu
qnigpupwg gpwugyb b pupwghy dwiuutinh pipwlwwwpnud® pnigbih Gaunywsd wjwuh
hwdbtdwun 13.4%-ny: Cun npnd, pGpwywwmwpyt; Gu pupwghy Swjuubph pninp
pwnunphgubipp:

Unwyb| bwlwu ppwlwunwpndutpt wpéwuwagpyb Gu «dwnwjniyeniuttph L
wwpwupubiph dbnppbpnud», «wy dwfuubp» L «npwdwunphubp»  hnndwdubpny’
Gonjwd wwup hwdbdwwn  hwdwwwunwufuwuwpwp' 28.3%,  26.7% L 15.9%
ptpwywuwnwnnd: <wpy £ uwlb pungdt), np npwdwounphubiph qény pipwlywwnwpywsd
gnwwph  29.6%-p  «Ywwhwnw] npwdwunphubp  wbnwywu  hwndwsdh  wy|
dwlywpnwyubpptu» hnnwdh goénd L, husp yywynd £, np Yuwyhww) Swuubph
Yuwwwpdwu htn juwyywsd juunhpubpt wnjw B twb hwdwjupubpnud:

g



Unynuwy 3. MEnwlwu pjnigbh Swjuubpu pun nunbuwghunwlwu

nwuwlwpqdwu, djpn npwd
2022p. 2023p.

Unwohu brlllnll;JQhZh Unwohu Ywwnwpnnwlwup
binwdujwh 6;1“[1?56 bnwdujwyh | Gondwd wywth
thwuwnwgh Wi thwuwnwgh uywuwndwdp, %

Cunwdbkup dwluubp 396.8 552.8 422.7 76.5

CLupwghly dwjuubp 362.2 455.0 394.2 86.6
Wtuwipwtiph Juipdwiipppnieynit 35.3 43.3 40.0 92.3
Ownuwynipiniblinh b
wpuitiptibpp Sbnpptpnid 27.4 44.9 322 71.7
Snlynuwdbwntbp 39.2 42.9 37.7 87.9
Unipupnpwtiin 27.2 31.9 28.6 89.6
Tnwdwpunphttin 44.8 61.4 51.6 84.1
Unghwjwlwt bwwuiptibn b
Ytiuwenpuiltibn 141.1 171.7 160.9 93.7
Uy Swhuubn 47.3 58.9 43.1 73.3

Ny $huwtuwws wywmhyubpp

hbwn gnpéwntinuenittbn 34.6 97.8 28.5 29.2
Ng $huwuwluu wlnphydubph
qény Swluubn 37.2 98.8 30.4 30.8
Ctplin U phtnyaynitiibp 32.1 85.1 26.5 31.1
UtpGuwubiph b uwppwynpnidtibph
dnpptipnid, wwhwwbnd b 4.8 11.8 3.0 25.7
hhdtiwtinnngned
Uy hhduwlwt dhongubin 0.3 1.9 0.9 48.4
Ns hwtuwlu whnhdubph (2.5) (1.0) (1.9) 181.0

ownwpnidhg dnunpbp

Ny $huwtvwyu wywmhyubpph gény Swuubpp (Ywuwyhww| dwjuubpp) 2023p.
wnwoht Gnwdujwynd 2022-h unyt dwdwuwlwhwwnyjwsh hwibdwwnm ujwuqb) Gu
18.2%-ny U uqubk| 30.4 djpn npwd: Ywyhww| Swiuubph yuwnwpnnulwup Yuqlb]
E punwdbtup 30.8%: Ywuwnmwpnnulwup udwu guwép gnigwuhp gnyg £ mwihu, np
Yuwuyhww Spwgpbpp Yunwyjwpnidu nt hppwlwuwgnudp junwyjwpnipjuu hwdwp
qwpnitwynud £ duwy spnddwé (nipg hhduwuunhp:

Uwwyhww| éwiuubiph® dpwqphg udw G Jkinnuip L bwlunpy wwpdw uny
dwiwtwwhwwnywdsh hwikdwwn ujugniudp hhduwlwund Ywydwuwynpjws k <<
wuwonwwunyejwt  twlwpwpnyejwt  kupwiht Wwypdwuubph  pwpbjuydwt
dhonguniw Swhuubph ppwlwwmwpdwdp: Hpwup 2023p. wnwoht Enwdujwlnid
YJwqub] Gu 19.5 djpn npwd b 67.9%-nY qhob| Gu Spwqpuyhu gnigwuhzhu: UYbihu,

g



npwup 28.9%-ny thnpp Gu unyupuly twhunpn mwpjw unyu dwiwtwlwhwnydwéh
gnigwuhzhg:

Unwoht Gnwdujwynd Yuwwhwnw] JSwjuubpp tdwt phpwlwnwpnudp
Junwugqwynp wqnuy k. dwutwynpuwybu, wpdwuwgpjué thwuwnp hhdp £ mwihu
Gupwnptint, np npwup witbwjt hwjwuwwunipjudp Ypbpwyuwwmwpytu twh
wwpblwu Ywpdwspny: Uhusnbin, 2023p. pnwbh Uwjuwghdp ubpywjwgubihu
Ywnwywpnueiniup' npwbu npw uplnp wpdwuhp, uond Ep wutwluwnby dwywih
Ywwhww dwiuubiph ywuwynpnidp (557.7 dipn npwd Yud 2022 pwlwuh pjnioting
wwuwynpjwshg 205.8 djpn npwdny Ywd onipg 58.5%-ny wybih):

3.1. Fynipbh Swjuubpp éSpwqpuiht nwuwlwpqdwdp

€< 2023 pwywup whnwywu pjngbind wnweoht nwdujwynid bwfuwunbujwsd Ep
163 Spwgpbph hpwlwuwgnid: “Ywunwpywd Gonnwubph wpryntupnd wyn Rhyu
wybjwgyt £ deyny: Uwlwju, wnweoht Gnwdujwynd thwuwnwgh dhongubin Gu
ogwuwagnndytbi ryny 154 dpwagnpbiph qény:

< whnwlwu pnwtng  twpuwwnbujwd Spwapbpp  ppwlwuwgybp Gu ng
wdpnnonipjwdp:  Wuwbiu, wnwoht  Gnwduyjwynud  wjwuwynpjwsd  Sdpwagpbph
opowuwlubpnd  bwhiwwbujwd 774 dhongwnnudubiphg  wdpnnonipjwdp  Ywd
dwutwypnpbt Ywwwpyty £ punwdbup  617-p Ywd 79.7%-p:  Owjuubph
Yuwwwpnnuwuh punhwunip 2tnnudp Yuqdbp £ 130 dpn npwd: Lodwé 2Ennudu
wnwybjuwwybu wpadwuwgpyb b << yuynmywunpjuu (52.6 djpn npwd’ 2023p.
wnwoht Gnwdujwyh Gandwé wjwuny twjuwwmnbugjwé 112.3 djpn npwdh dwuubph
thnfuwpbu Yuwwpybp Gu 59.7 djpn npwdh dwhuubp, wyuhtupt’ Juwwpnqulwup
Yuqunud k 53.2%), nwpwdpwjht Yunwywpdwu b Gupwlwnnigywdputiph (18.4 djpn
npwd), woluwwnwuph U unghwjwywu hwpgbph (11.2 djpn npwd), Ypeniejw,
ghwnniejwu, dowynyph L uynpnph (8.4 djpn npwd), wnnnowwwhnijwu (7.7 djpn
npwd),  phtwuutlbph (5.7 dpn npwd) UL Eynundplugh - (5.0 dipn npwd)
Uwfuwpwnpniejnibubiph,  huswybu  wb  nunpywunyEywu (6.1 dipn npwd)
wwwnwufuwuwwnynijwdp hpwywuwgynn dpwgpbipnid:

Cun  Enipjwt, unwgynmd E, np sutwjwé pngkng  twjuwwnbuymid L
hwinjwgynd | hwdwywwmwujuwu gnidwp, vwlwju Spwgpbpp, dhuunyu L,

wdpnnontpjwdp juwd dwutwlhnpbt st hpwlwuwgynud:



Mwuphg wnwyb] btwlywu obnnud wpdwuwgpyty £ << wwownwwuniejwu
Uwfuwpwpnigjwu (REpwywwnwpnup' 46.8%) U << wnwpwdpwiht Yunwlwpdwu bW
Gupwlywnnigjwdpubtinh Uwfuwpwpnipjwl (REpwlwwnwpnuip’ 37.0%)
wwwnwufuwuwwnynypjw wnwy gunuynn dpwaptiph gdny:

Cun npnud, pwgh wju, np jupun gwép L <K wuwonmwywunypjw
twhiwpwpniejwt  Ywunwupwtwwnyniejwtu  wwl  quuynn  Spwgpbph
hpwjwiwgdwu Ywwwpnnuwup, 2023 pJuwlwuh wnwoht bGnwdujwyh
thwuwnwgh Swjuubpp 12.8%-ny qhonid Lu unyuhuy twlunpn wwpdw unyu
duwdiwtwlywhwwnyjwséh gnigwuhhtu:

<L nwpwdpwiht Yuwnwywpdwt b Gupwlywnnigwdpubiph Uwluwpwpniejwu
wwwwufuwuwwnynipjudp 2023 pwlywup  wnwoht  Gnwdujwyh pupwgpnud
hpwlwuwgywd dpwapbipnh gdny punhwunip dwiuubipp Ywqdb) Gu 31.2 djpn npwd Yuwd
Spwagpywod gnigwuhoh 63%-p: <hawwnwldwu Gu wpdwuh win dpwanpbiph yGpwpbpjw|
htwnlyw| thwuwnbpp.

e (nnqiwu hwdwlwpgh  wnnnowgdwt  dpwagph  2powtwyubipnid
ognwgnpdyb b uwfuwwnbiujwd dhongubiph punwdtup 33.2%-p:

e Awlwwwnphwihu gwugh pwpbwydwt dSpwagpny pGpwlwwmwpnidp Yuaqdb)
£ 18.4%:

e 2nwdwunwywpwpdwu U 9pwhbnwgdwu  pwpbjwydwu  dpwagpp
ptipwlywwwnnidp 80.1% E:

e Pwnwpwjht qwpgugdwu oSpwagph 2powuwlubpnd ogquwagnpdyty L
Uwluwwnbuwsd dhongubiph punwdtup 15.4%-p:

e “twypngubiph ubjudhy wuywwugnirjwu Jwlwpnwlh pwpdpwgdwi
Spwagph 2powuwlubipnd sh ogunwgnpdyti] Uwfuwwnbuywd dhongubiph
38.3%-p:

e Unghwjwywu Uubpnpnudubph U wnbnwlwu qwpgwugdwu  dpwgpny
wwwhnyyby £ punwdtup 37.4% Juuwpnnulwu:

Cwunlwuowlwu £, np hpwlwuwgynn dpwagptiph pninp pEpwywwnmwpnudubiph
hwdwp pnwbh hwodtndnigniund upywd Bu nwppbp ywwnbwnubp, wn pYnud
Gnwuwlwiht Jww wwjdwuubp, qudwu gnpdpupwgh hbn Juwywsd fuunhpubp,
nnunputiph htiwn pupwgwlwpgwiphtu fuunphpubp b wyu: Wunwdbuwjuhy, ufwwnhp
niubtwiny, np wyu juunhpt wnlw k£ dh pwuh wwph qupnitwy, hhduwynp £ wju
dnwywfunieyniup, np ywEnmwlwu junwjwpdwt hwdwlupgnd puguluynd Gu

g



wnunbunipjuu hwdwp wnwugpwjhu Spwqgpbph wpynibwybn hpwlwitwgdwu
Ywpnnnipeyniuubpp, hush wpmyyniupnud, wntuwnbunyejwu ubpnidh wbuwuyniuhg
uwplunpwgnyu Spugpbipp dwdwuwlyh sk ppwlwwgynd’ Juuwuqbing ng Shwji
pupwghy, wj| twh wywqw nunbuwlwu wép b qupqugnidp:

4. MESULUL A3NKREPL NULUUNRIL BY MBESULUL MUrsLe

2023 pYwlwuh wnwohtu Gnwdujwynid duwynpyb £ ywEnwlwu pjnigth 60.9
dipn npwd hwybpnpn' Spwgpqwé 87.4 djpn npwd wwlwunipnh b uwfunpn
wmwpjw  unyt dwdwtwwhwwndwédh 28.7 djpn npwd hwybpipnh nhdwg:
Cwybnipnp 4GS swihn wuwyjdwuwynpjwé £ Swhuubpph hwibdwwnmwpwp gwdp
Ywwwpnnulwuny:

Unwgynud £, np Yunwywpniginiup nuwnbiunieginiuhg hwjwpwagpwd hwpybipp
wdpnnontejwdp sh dwfuubip: Wn wywwbwnny, 2023 puwlwuh tptp wdhuubphu
hwpywpnbunwihtt  pwnwpwlwunipjniup  hwdwpuwnt  wwhwugwpyh Ypw
twjunpn mwpjuw unyt dwdwtwwhwwnyjwsh vjuwndwdp miubkgt) £ quynn (-0.6)
wqnbgnipynit’ wwjdwuwynpwé Glwdnunubph punyuyunn (1.7) b Swfuubpp
quunn (-2.3) wqnbgnipyniuutpny: Uhtugnbn pun 2023p. wybwwlwu pjnigkh
nintipép’ 2023p. twfjuwwbuynd Ep ppwlwiwgut; skiqnp hwplwpynigbinwhu

pwnwpwlwunipyniu?:
Unnuwy 4. MEnwlw pyngbh wwlwunipnp b $htwtuwynpdwu wnpynipubpp,
djpn npwd
2022p.
Ywwnwpnnulwup
Gnwdujwyh Gondwd wjwup
thwuwnwgh uywuwndwdp, %
Finigth wuljuunipnp (+) / 28.7 87.4  -60.9 69.7
hwytnipnp ()
Muwlwunt Uwuuwynpnudp'
U. Lkpphu wnpynipubp, wn pynd’ -6.4 133.2 -0.1 -0.1
1. ®nfuwnnt gnup dhonglin 73.2 87.8 76.3 86.9
2. Shtwbuwlwt gnup wliphyubn -79.6 45.5 -76.4 -168.1
R. Upwnwphtu wnpynipubip, win pynd’ -22.2 -45.8 -60.8 132.6
1. ®nfuwnnt gnup dhonglin 15.5 1.1 -16.0 -1432.7
2.Shtwbuwlwt gnup wlphdutn -37.8 47.0 44.8 95.4

2 L Yuwnwywpnipjwu 2023 pwlwuh pjnigbnwihu nintipé-pugwwnpwghn, ke 77,

https://minfin.am/website/images/website/2.Uxerdz_bacatragir%20(1).docx
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uuwjwd hwybinpnht' jwnwywpniggniuu wynpynptu ubpgpwyb)  ubpphu
wwpwp' ubpphu gnun hinfuwnne dhongubipp' thnfuwnnggniuubph W dwpnuubpp
wmwppbipnypjwu dwywip Ywqub| £ 76.3 dipn npwd: Upwnwpht thnfuwnne dhongubiph
gony dwpnwiubpp gipwquugt) Gu dnunpbipht, hush hwayht wpunwpht gntn thnfuwnnt
dhongubiph dwywip pwgwuwlwu k bnb' -16.0 Jjpn npwd* dondwsd wwup' 1.1 dipn
npwd npwywu dadnipjwu hwdtidww: Lywwnwlwihu Jupytph gdny dnwnpbipp Ywqdb
Gu 4.8 Jdjpn npwd Ywd dpwgpywd gnigwuhoh (24.5 dipn npwd) 19.6%-p: Ujuwhuh gwénp
Yuwwwpnnuywup tywwnwlwihtu (Yuwhwunw)) dSpwgptiph ppwlwwnwpdwu hGnbwup
E:

L whnmwlwu ywpunpp 2023 pwywuh dwpwnp 31-h npnigjwdp Ywaqdb) £ 4,232.2
dipn npwd (10.9 dipn UU'L nnjwin), nphg 2,484.5 dipn npwidp (6.4 dipn UWUL nnjwipp)
Ywqdb| ' wpnwpht wwpupp, 1,747.8 djpn npwdp (4.5 dpn UWUL nnwipp)' ubpphu
wwpupp: Lwfunpn nwpbybpoh hwdbidwn <L Whnwwu wwpwph gnigwuhpubipp
npwdwjht U nnupwiht - wpnwhwjnnpjwdp wélh]  Gu  wuhwdwswihnpby'
hwldwwywwwupuwuwpwp 1.1%-ny (45.6 Jdipn npwdny) b 2.5%-ny (261.7 dju UUL
nnwpny): tw wwjdwuwynpwsd L bnb 2022 pwywuh ybpoh hwdbtdwwn UUL
nniwp/npwd  thnfuwpdtiph bu 1.3%-n ujwqdwdp: Ywnwywnpniejntup punhwunip
wwpwph wnpndtinud awpniuwlwpwn wytjiwgund £ utippht: wwpwph Yhnp, npp
dwpwnh Jbpoh npnipjwdp hwubp £ 43.5%-h: “tnjwpwiht wpunwhwjnnygjudp <<
whnwywu wwpwph wép hhduwywund ywjdwuwynpjwsd £ << Junwywpnyejwu
wwnwph 251.7 dju UU'L nnjupp wény, npp gpwugyt § ubippht wwpwph wéh hwoyghu:
L Ywnwywpnipjwt ywpunpp 2023p. dwpnh 31-h npnigjwdp Yuqdtb) £ 4,014.3 dipn
npwd (10.3 djpn WU'L nnpwp):

<L wbnwlwu  ywpunwwndubph o onlugnud bwfunpn wwpdw unyu
dwdwuwlwhwwnwsh  hwdbdwwnigjwdp  wnbnwpwudwu  dhoht Yondwod
GBUwdwnwpbpnieinup qqwihnpbu wét) k: et 2022 pwlwuh wnwohu Gnwdujwynid
nbnwpwofujwsd wbwnmwlwu wwpunwwmndubph dhoht Yonwd GYwdwnwpbipnyeiniup
Ywaqudb) Ep 10.2%, www 2023 pwlwuh unyt dwdwuwlwhwunywsdnd wju Yuaqdb) &
11.8%:

huswbu wpnbu Uodby k, sbwywé pyngbh hwybinipnpt’ Yunwywpnipyniup
qwpnibwyby £ wybjugub) ubpphtt wwpwmpp, wju nGwpnud, tpp ywpwwwnndubph
GUwdwnwpbpniggwu  wéu £ wybh «pwlly» L nwpdund ubppht  wwpuph
uwywuwnyndp, wnwyb) Lu, np ytipght wdhuutiphu << npwdp gptiph swpniuwlywpwp

wndunpyb E:



5. uwuenenhu

Udthnthtiin wpdwuwanbup.

o LK mumbunipjuwt hwdwp nnwu-nijpwhtwlwt hwwdwpnnipjuu b npu
wnusynn hpwnwpénipyniuutph pwpbuywun ubpgnpénieyniup wpnitwynd |
qbpwlonb] npwug htwn Yuwywséd npny gnpénuubph pwgwuwlwu wqnbgnipjwup,
hush hGwmbwupny << wmumbuwlwt wlwnpynipjuu GpYuh wéh wnbdwybpp
qwpniuwynud Bt wwhywudbp:  Uunwdbuwjuhy, swybwp L pwgwnb)
hpwnwpénieniuubiph qupgwgdwu wjuwhuh ugtiuwpp, nph nGwpnud <L nunbuwlwu
wbhu «oqunn» gnpdnuubipp Ywpnn GU pnywuw| Ywd ybpwuw: “Ywnwywpnyeiniuu
wjnwhup ugbuwppht  wbwp L donwwbu wwwpwun  hup L ppwlwlwgup
wpryniuwytinn - dhongwnnuubp' wpdwuwgpdwd  npwlwu  qupgugnuubpp
wwhuwwubnt bW pwgwuwywu nhuybipp dendGint nuinnnipjwdp:

¢ 2023 pYwlwuh wnwoht Gnwdujwynd wbwnwlwu pnwth GYlwdnunubiph
gbpwlwwnwpdwu b dwfuubiph pGpwwuwnwpdwu wprynwpnd duwynpyby £ pjnitp
60.9 Jipn npwd hwybnypn’ wiwuwynpdwd 87.4 dipn npwd wwlwunipnh thnfuwpbu:
Wuhupt' pynigbih uwmwpnuip wjwuhg 2tnyb; k 2nipg 148.3 dipn npwdny:

e MEnmwlwu pjngbh Swjuubipp 2wpniwynd Gu Gandwé wwuh hwdbdwmn
ptpwywwnwpyb: Cun npnud, phpwywwnwpyt) bu pE pupwghy b pE Yuwhwnw
éwfuubpp: FEpwlwwnwpdw Swywjubpp  uwjunpn mwpyw unyu
dwiwitwwhwnyjwsh hwitdwn wybjwgt) u: Ywwyhwnw| éwjuubph® Spwgpué
dbényeyniuthg obnnuip U twpnpn wwpw wnwohtt Bnwdujwlyp hwdbdwwn
Ywuwwpnnuwup tjugnudp hhpduwlwund wpéwuwgpyb | << ywanmwwunypjw
twhwpwpnyejwt 6upwht wwydwuubph pwpbjwydwtu dhongundwu qoény: Ujn
dhongwniwu qény Juwmwpnnulwup Yuqibk; £ punwdbup 32.1%, huy hwumnwgh
éwfuubipp bwhunpn mwpjw wnweoht Enwdujwyh hwikdwwn ujwqb| Gu 28.9%-ny:

e Opwgpwjht  nwuwywpgdwdp  pnwbnwihu - dwuubph  Yuwmwpnnuywup
nunwduwuhpnieyniup gnyg £ wwipu £, np, wju wnnwing Lu, «wnwowdwnwnhyp»
wwonwwuwlwu hwdwywpqu £ wjwiuhg wdkuhg wybih bwlwi stinnud® 46.8%-ny
Ywd 52.6 djpn npwiny, wpdwtwgpyb £ << yuwnmywunipjwt twuwpwpnipjw
wywunwufuwtwwnynipjuu  wwly quuynn oSpwgptph qoénd: Pwgh wyu, np
wpdwtwgpytp £E MU ywunwujiwtwnynipjwu  wwl quuynn  dpwqgpbph
hpwjwiwgdwu fupun gwép Ywuwpnnulwu, thwuwnmwgh Swluubpp unyupuy
12.8%-nY ywlwu Gu twjunpn mwpyjw unyu dwdwuwlwhwwnyjwsh gnigwuhzhg: b
nty, 2023 pwywuh wbtunwlwu pngku ubpluwjugubihu junwyjwpnipyniup

g,



pwqihgu tonind Ep  wwinmwywuwlwyu Swfuubph® pynigbng  twjuwwnbuynn
wutwjiwnbwy wép:

dwuwnnpb, suwjwéd Spwqgpbph gény pyngbing twpuwwnbuyb] b hwnywgyby k
gnudwp, wjunuwdbuwjupy, npwup wdpnnonipjudp Ywd dJwutwyhnpbu sGu
hpwywuwgynd, phtust wnwohtt hbppht wwwlwu dwpdhuubph ny pwjwpwp
wpryniuwybn - wuwwnwuph  JYyuynipyniut ;' Uwutwynpwwbu, Jbpoht
wmwphubpht unynpulwu k nupéb] juypwnw| Swhuubph pEpwuwwmwpndp, husp
JYuwynud £ << unwywpnipjuw Ynndhg wwuwynpjwd Swiuubp wdpnnonipjudp
L vwhdwujwé dwdlybnnd uwmwpbine wupunniuvwlnyejuwtu dwupu: Uhusnbn,
ubppht ywwhwugwpyh ubpluwyhu Yupny wéh ywydwuubpnid yunwyjwpnieniuhg
wluupnd £ wjuyhuh dhongunnidubph ppwlwuwgnd, npnup dhnjwéd bu
wnwowpyph wybwgdwup: bul nw, dhwipwiwly, Gupwnpnd E dEéwdwywy
tywunwlwihtu yuyhww| Swiuubph Yuwnmwpnud:




«LNR3U hhduwnpuwd» gpundwdp hpwwwpwldwds ynypp quppywadws E << opGaunpnypyudp b

dhowqquyhti hwdwéduytiwgpbpny: <pwwwpwlydwé ynyah pninp ppwyniiptph puguinhly
hpwunpbpp «LNA3U» hhduwnpwd k:

Umph wdpnngulwt Guwd npwihg pundwdpbbph Jpwpipunpnidp pnyuppdnud £
hpwhwuwguby dhuyt «LNK3U hhduwnpwd» gpundwt b hwdwwuwgpwupiwt wijgppl
hndwi pnunpdwt wuydwiny' wwhwwiting «LNR3U» hhdtwunpwdh
wunplyuiing tynpiph oqipuignpddws upgp:
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